Republic of the Philippines

City of Koronadal Water District

Block 1, Casa Subdivision, City of Koronadal
Tel No. (083) 228-4049/ 228-8141

Excerpts from the minutes of the Meeting of the Board of Directors of City of Koronadal
Water District CY 2018 duly held on January 15, 2018 at CKWD Board Room, City of
Koronadal, South Cotabato. ‘

Present:
Francis D Sablon - Chairman
Danilo B. Araquil - Vice-chairman
Lovi A. Ladera , - Secretary
Benjie G. Espinosa - - Member
‘Rosario E. Ruiz - - Member

OFFICE OF THE BOARD OF DIRECTORS

RESOLUTION NO. 2
Series of 2018

“RESOLUTION APPROVING THE CITY OF KORONADAL WATER DISTRICT
. BUDGET FOR FY 2018 EFFECTIVE JANUARY 1, 2018”

WHEREAS, Division Manager of Accounting, Budget and Cash Management, Josephine J.
Cosep presented in detail the 2018 CKWD Budget Appropriation and management has
committed to. increase revenue target, maintain high collection efficiency and sustain
growth and development of CKWD; ‘

WHEREAS, an extensive deliberation on the budget proposal was made by the BOD and
the same was found to be in order; '

NOW THEREFORE, on unanimous motion of the Board of Directors;

| RESOLVED, as it hereby resolved to app.rove the CKWD Budget for FY 2018 to sustain
CKWD’s operation, salient features of which included the following:

Total Receipts s : ' Php 145,752,825.00
Total O & M Expense ~ Php 96,344,194

CAPEX ' 61,306,414.00

Debt Service ‘ 5,500,000.00

Payment to Payables 13,122,309.00

Total Disbursements . : 169,830,134.00
Net Cash Inflow (outflow) ' - (24,077,308.00)
Cash Balance, Beginning 36,136,000.00
Cash Balance, Ending : 12,058,692.00

RESOLVED further, that all disbursements exceeding Five Hundred Thousand Pesos (Php
500,000.00) for each item except for salaries and wages and other recurring expenses shall
require prior approval from the board. :

A‘pproved and confirmed: City of Koronadal, January 15, 2018

Board Resolution No. 02, s. 2018



DIR. FRAN£ISCO D, SABLON
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REPUBLIC OF THE PHILIPPINES

DEPARTMENT OF BUDGET AND MANAGEMENT
REGIONAL OFFICE 12
DBM COMPOUND, BRGY. MORALES, KORONADAL CITY - 9506
TEL. NO. (083) 228-9788, T/F NO. (083) 228-5546

eMail Add: dbm ro12@dbm.gov.ph

Reference No. 2018-ROX/I-0029117
March 26, 2018

REY J. VARGAS
General Manager
City of Koronadal Water District T
City of Koronadal

Dear GM Vargas:

This pertains to the Budget Proposal for FY 2018 of the City of Koronadal Water District
submitted to this office for evaluation and approval on March 23, 2018.

Pending the issuance of the Manual on the Review of Corporate Budget of Local Water
Districts containing the specific guidelines for Regional Office to review your budget, we
regret to return the same without favorable action.

Truly yours,

|
|

{ |
AKMAD 3. USMAN
Director IV









































































































